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Daily Cov. Matrix

Daily NW, 1 lag Cov. Matrix
Daily NW, 2 lag Cov. Matrix
Daily NW, 3 lag Cov. Matrix
Weekly Cov. Matrix
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Correlation
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Backtest - Global and Regional Indices

% of time VaR hreaches and Bias Test are within limits (*) FactSet Equity Model - Global (Daily)

Date Range: 12/29/2000 to 11/25/2021 Bias Tests

Over Pass Under Ower Pass Under
Estimated Backtest Estimated Estimated Backtest Estimated

Global

MsCI All Country World 10.26 | T 2.79 | e I 7o
MSCI World 13.55 BEa || 3.85 | Pees: || 759
MSCI Emerging Markets 4,50 s I 6 I | 2025 s B ums
Regional

MSCI Europe [l a9s B a0 | 2166 B 1572 Gras | I 15.89
MSCI Pacific Ex-Japan I 6.z s ) s I 19.42 GG N =51
MSCI BRIC | 3.04 G | B 1575 I 1590 | e AR
MSCI EAFE B 122 B | 146 B |23.90 s (B s
Key Markets

Dow Jones Industrials Il 5.18 BEEs B woa ] 1060 | 5 El 1250
S&P 500 | 1.88 B0 | B w6 ] 18.92 Bz | B 1536
FTSE 100 ! 1.93 B | ] 2100 I 1465 R (B =2
Japan: Nikkei 225 [ 1.75 BEGr | Wl 220 1104 G B asn
S&P/ASY 300 I 1.35 BEET B 13ss I 155 | N B 1n
S&P/TSX 60 i | 3.60 I anso BNGs | B see
FTSE China A All Share [ 5.57 ] 20.63 Gass | B 1554
FTSE JSE All Share | as0 EEELE 13.61 B s BEEEE B oa

(*) 2-tailed test 95% confidence level
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